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KgflUaJflRg lha nroper ir.\rst-

mcnt o, lunds and the variou*

clas>e? of *ecurities best stwt-

cd tor ihe rcquirement* of
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33 Pins St.. New York. j

Reinvestment
Ol yOUl Janv-'-ry funds can

proiitably be arranged for at

this rtme through our select-
ed list of High Gride invest-
rnenti'. combining security.
n.arketability. and oppor-
tunities icr enhancement in
value, yielding from

4.80% to 6%

Homblovver & Week*
42 Broadway, New York

Boston Chicago Detroit
Provldence New port. Hartford

Time to
Buy Bonds

Writ* Dept. "U" tor mir advice
in rcference to yoor Investments
ind our rca^ons for th* purchase
Of certain listed Tax Exempt
bonds at this time.

PoucbtvCo. Membera New Vurk
..tork I iihanfe.
14 Atall St.. N. V.

Your First Investment
Should be a sate bond. A prop-
erly secured bond paying 5%
is i firm foundation for a fortune.
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REVIEW OF THE
STOCK MARKET

Proiit Taking Sales Fail to
Disturb Trading Tone

at Close.
Acth mai ..¦ I the opening >f bu»i-

i the Ne-i Tori Btoi k Bxcbange
and ea h rule i*rl< aa a n

I fractionall* higher than Baturday'fl
Ing r-uotatloni. Nol unnaturally

tradera were Inclined t-i realiie proflti
Ifrorn thelr laal week'i comtnltmenta,
bui fatri) itrom buylng movemenl
heiped " biorb thi heavy rolume of
aolllng dui aa ti.e flrst half hour. A
feature of the atrenstfa ln the liil wai

ILehlgh Vailey, but In some of the
¦ ciali there aleo wai a pronounced ele-
[menl of vitallt* Weatern Unlon coo-

tiaued .^ downward trend evlden id
on Baturday, after ti.e annt anced
ratlon o! tha Telephone ar. i Telegraph
Intereata, bul on the whole ¦ moal I
vorable la. .>-..<*«: s n 1*33 galned of ^ie

way thi market acted, fadng as lt dld
combined liquidation and profll taklng.
Traderi m thi eomrnlaalon houaei **¦¦**

nr. ihi- iiu-.r took ipaclal note of the
ean v ith wh '.i selllng ordera foun i

rrany buyera; particularly tin- fact thai

yeaterday morning wai the flral tlmi
lately thal tbe long alde had been given
;m opportunit} to reallae lubaUntiaJ
proflta from their holdlnga. Thi markei
was nol without ns weak ipota a! the

opening. -ind Canadian Paclflc, Influ
enced b*i lovut pricea In i.ondon. vas

.j',. polnta down on its Initlal mle. The
bear Intereati ippeared to be leai con-

cerned aboul coverlng during the fore«
noon tiian on Baturday, as. whlle the
market was vivaciOUfl at timei I
w.-.s no wlld ecramble to cover, not*

wlthetandlng a 'arg. ehort Intereat thai

hai been ereated at the high pdcea on

Baturday.
During the- aecond hour and ln tl

oarly afternoon trading aaaumed
q iietei tone, and there vas an Incllna
tion toward iluggiibneae bj Pennayl*
\ania. Erle, New Tork Central nnd
othen of the trunk ime atocki, Bouth
ern Paclflc appeared to be oni of tht

favoiitei, and Reading wai ¦ notablj
strong isFiie. the transa- tions ln 11

gesting the Itlmulatton of former daya,
arhen bull campaigni wen- in proi

in thi late afternooii Btrength
[and actlvlty ruled, notwithatanding
thal si'- ks aren 1 ipplied on thi itrong
ipota, reflectlng a deelre by Imporl nl

I Intereat- to reitrain thi upward movi

ment. Barnlngi of the Baltimon .
made publlc, belng thi- flrat of the

reporte of the importanl railroadi
appear foi the m.-nth of Nwn

inaturally attracted much attentlon. A
decreaae of $1,114,101 ln groea waa

I ahown, tvhlli ¦ falling '.rr in nei of *1
132,910 wai reported. Thi effeel was

Inol notlceable adveraely In the 1

of thi Baltlmore fl Ohlo itock, us tn
mained mm during the aay, whlle the
beara argroed thal the re*>orl ihould

[lia\«- a depreeolng effeet on thi arholi
market for railroad laauee.
The newi from Waahington that tne

Icurrency bill would probablj r> Benl toi
thi Prealdenl and ilgned lust nlght
¦tlmulated a good feeling it: the Btreet,
and thi adjournmenl of the Bupr.
[Court until January 5 withoul bandlngj
down »n; Importanl declaloni helpvdl
to elear thi atmoophere ol an; ilnger*
ing itgna of irtitating reporti irom the
national capttal for the r>r*eaent Newi
from abroad wai falrly well balanced
both for and agair.st imprm etm-nt. Thfl
London markei was unaettled bj the
f-xtreme weakneaa la Canadian Paclflc,
Ibut thi newi from Parli had 1 favor*
j al>!e color la the otitlook for an laaufl
Iof Treaaury bdlll h\ tha Krem-h go\
'.rnm°nt. v.hi.h will permlt the flotat*
tlon of tha Balkaa loaaa that havi
hanging o\er thr Taris mnnej ultua-
tion.
The local money market exhlbited DO

change, and call money was roaawad at
.'''a per cent.

HANDV RBI'KREM B.
\ i.lrl. of la.idmg nrtlve ato. ka. baaed

on llie preaenl aelling prlret and tlxnd
dividend ratea:
Amalg-nmnled ( npper. t -.-,
tnifri. rn. lan prafarred . 7.B2
Aineiiran Nmeltlna; i-onimna fl.'.'J
Ameriran Smeltlag proterred >.?.ll
Amerlian Telrphone anil Telefraph 41.19
(anadian Pajeatc.4.6:*.
< onanlldaled l.o*. 4.C4
l.real .Nortl'-rn preferred .-,.*,:
Illinoit Ceotral .4.6*
I.el'lnh Vailey. n-i

Iivuliville ft Naahiille..-.'..!,
Kfl-fl I ork Fertral . 5.39
Nonliern l'arinV . H.4H
l'*nu*rlriinifc. 5.48
Kead.ng . 4*1
.vonthrrn PaaaaV . tt.'.i
X nlna Pa« Iflr .e-iiiroi .fl.44
l r.lted State* Sleel lominitn B.1I

MONEY AND EXCHANGE.
THK MONB1 MAAKET..COI] mone*

ratea: Openlng, \% per ,-'*Ilt' blgheat, i'.
per cent; rloalng, PA per re t renewal
rate. 3'j pr.- cei.t Tlint- .-. .:..-. rat"*. <i

o'. per < .'nt for ilaty daya, i per eent for!
r:.ti<[. da- B and fottr nionthu ar.d 4?«'n..
per cenl foi flveandala montha, Mercan¬
tile paper ratea, Vfkhrt pei- c-nt for aiaty
to niti '.¦ .>' indor*ted Mllfl receivabie.

mt foi choli . foui to *-ix

rcontha aing ei and c;»'<;,;'-. per cenl
for othin
PORBIGN ECXCHANOSIl - 1'eaterda: i

emand Bterllni l.ou30O4.t5K;
i. 4.1 ti t2hh; flizl -daj bllla, 1.&110.
frai ca, ».?*'., leea l*H s! >ji I relchfl-

DOatEBTlC EXCHANOK Boaton pai
CI trlaate lyina par, aelling 1-ii>- pre*
i Chlcago, tachange before clearlngi
par; Bavannah, buylng --H'« dlacount nell*
ii.| par; Ban P*rancleco. 83c premlum; st.
i^ouia, lachange 5c premlum bld, '. pre¬
mlum aaked
BILVBR map.kkt. Bar tUeat In l.on*

di.ti -Aaa stf-;.i;.. nl tttt-htC, nnihaf'gf'd.
si htkkasi i;v Tha Cnlted Btatea

Bub-Treeaury w.i> :) eredltoi at tii»> Ctaar-
li R Him «e ate da* to the extent oi
11 3*3,111
BANK .'I.KAKlNt.'S. -New \ork. ai*

J'.'.Vll flflj, r.nlam-i.-- tlu....>', 07',;
Boaton ascliangai BI.'KMM, iiaiani-4-»
BLUT.IIl; rhlladelpbifl excl**n*tioafl BiOB,*
:\\. balancea B.iat,lti; Baltimon e*«

T t.'s: bahu HKJOf; .'i.i-

ia«o. exi bangei |EIJia.tU, bulance.* tXITO,*
tht; llttiburgh. eschatrtvmfl H.Me.aaa' Bl
ja.,ilH. r-x'hangc- 111,134,310, balancei
tl,2C».411

NEW YORK STOCK EXCHANGE
Moroay. Dec. 22..Total aalea for the dav, 185,625 flhares, compared with

273.720 flherea for the same day in 1912.
Total sales January 1 to December 22". inclusive. 80.758,752 flhares. com-

oared with 129.205,255 shares tor the same penod in 1912.
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PUBLIC UTILITY SECURITIES.

FOREIGN GOVERNMENT AND MU-
NICIPAL BONDS.
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iMARKET IN LONDON
PROVES IRREGULAR

Volume of Trading Generally
Light Weakness Holds Sway

on Paris Bourse.
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Guaranty Tru»t Company
of New York
140 Broadway

Capital and Surplua $30,000,000
Reaourcea over - 200.000,000

COIUMBIA
KNICKERBOCKER

TRUST
COMPANY

CAPITAL
S 2.000,000
SURPLUS
3 7.000,000

.4 H \K1 I HH) IMI'

Union Trust Co.of New York
80 BROADWAY

Fifth v. A 881 - Flftl avi 881 P

Capital and Surplus $8,300,000
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